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The Balance-Sheet Model of the Firm

Current

Current Liabilities
Assets

Long-Term

Debt
5§5AAAITINNNS
Fixed Assets Nudgaaa /tAuasiels ?
1 Tangible Shareholders’

2 Intangible Equity
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v asudusduszacdu (Short-term Finance)

= 29359Usa (Cash Cycle) anansetiiveu
= usurswusaana/iu (Working Capital financing)

v AMsusnIsiuscarzan? (Long-term Finance)

" ANSAAUIINUNY Debt - aaniiiaang
Equity > wuilunaang
" A1su3u1s Capital Structure Wialvidunun1sIucan
(Weighted Average Cost of Capital : WACC)
= Cash In-Outflow Maturity Matching

v Asusuisaudae (Risk management)
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Raw
material
purchased Finished goods sold Ca_sh
N received
[ -\ 4

Order Stock
Placed Arrives

<— Inventory period —>¢—Accounts receivable period —

Time
<— Accounts payable period—»l
v
Firm receives invoice Cash paid for materials
< Operating cycle >
< Cash cycle —
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perating 31,931\ / Investing (11,444}
* Net income 30,560 « Cash received from S-T Investment 761
« Dividend (Non cash) (11,442) ‘ « CAPEX (9,895)
* Depre + Amortize & FX (770) e Investment in related companies (2,255)
\oDecrease in Working Capital 13,583/ « Cash payment to sub-loans (11,497)

&Dividend received 11,442/
W a Financing ‘ (3,499)\

-

( Free cash flow
L +20,487

¢ Proceeds from L-T Loans 22,071

‘ ¢ L-T loan repayment (10,255)

¢ Proceeds from common stock issued 113

KDividend paid (15,428y

Effect of FX. on Cash (27)

Beginning Cash & ‘ ( Cash in (Out) W — Ending (_:ash &
Cash equivalents — Cash equivalents
26510 ) L +16,961 J . 43471 )
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Juaa (Balance Sheet) usiaigiuznIINISIU

v = JuATlsaneanu (Statements of Income) UHAINANITANTIUIU

» yuusgavnstdaaundavdrunaveidaiiu
(Statements of Changes in Shareholders’ Equity)

v gunszusaduda (Statements of Cash Flows)

v ' pnaialsrnausun1siu
(Notes to the Financial Statements)

asuradayassAnazAayaluvunisiulvdatauiiu
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AT IBvinu iy (Trend Analysis)
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 (Vertical Analysis/Common Size Analysis)
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A Triaasdu (Ratio analysis)
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NAN33LAs1c1ians182uU (Ratio analysis)

niautAtuilaaiiu (ea)

aasdruanusrusalunisvinnn'ls (Profitability Ratios)

@ (dudasradrunsdznaumnusiuisalunisvinarlsaavianis

@ dasdrundrdayldun

- aasdrunlssing (Net Profit Margin) ‘ ﬂEaB;;—?g_?

- dasnanautnuIInduninesiu (ROA) ‘ ai?;-;,ﬂ.%w

- #asnanauunucadruuaviiiiaiiu (ROE) ‘ L,
UK NAUUY

- das1drusanani’ls (PE) ‘ s'i_n'wiu
Earning Per Share
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